Sundew Properties Limited (] )

K RAHEJA
CORP

To,

Ms. Tamkeen Shaikh / Ms. Kalyani Pandey
Catalyst Trusteeship Limited,

Windsor, 6th Floor, Office No. 604,

C.S.T. Road, Kalina, Santacruz (East),
Mumbai - 400098

Dear Ma’am,

Sub: Quarterly Compliance Report for the Quarter ended December 31, 2022

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations, 1993 as amended from time to time, the SEBI (Listing Obligations and
Disclosure Requirements) 2015, and Debenture Trust Deed in respect of 4,000 (four thousand) listed, rated, secured, non-cumulative, taxable, transferable, redeemable,
non-convertible debentures (“Debentures”) issued by Sundew Properties Limited (“Sundew” or “Issuer”) bearing ISIN INE424L07018, we furnish the required information
for your perusal and records.

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No.
+91-40-6628 0065 Website: https;//sundewproperties.com



Sundew Properties Limited

K RAHEJA
CORP

Sl. No. Particulars of Information / Documents Remarks
1. An updated list of Debenture holders registered in the Register of Debenture Holders in the following format: Details are captured in the weekly BENPOS shared
ISSUE-WISE PARTICULARS by Registrar and Transfer Agent (RTA) and the
Issue size Name(s) of Address Contact No. Email Id BENPOS as on December 31, 2022, is enclosed
Debenture Holder herewith in Annexure 1.
INR 400 crores
2. A Certificate cum Confirmation duly signed by key managerial personnel viz.,, Managing Director/ Whole Time | Certificate as enclosed in Annexure 2 herewith.
Director/CEOQ/ CS/CFO of the Issuer to the effect that:
Interest/Principal (ISIN wise)
Issue size ISIN No Due date of redemption | Paid/uapaid—(date | Next due date for the
andfer interest (falling in | of payment, if paid, | payment of Interest £
the quarter) reasons if not paid) | prineipat
INR 400 crores | INE424L07018 | December 31, 2022 December 28, 2022 | March 31, 2023
3. Details of complaints/grievances in the following format. In case no complaints have been received, a confirmation | No Compliant received with respect to said
thereof. Debentures.
ISSUE-WISE PARTICULARS
Issue size Nos. of Nos. of Nos. of Complaints/ | Resolve | Reason (if pending Statement of Investor Complaints for the quarter
Complaints/ Complaints/ Grievances d/ beyond 30days of ended on December 31, 2022, is enclosed
Grievances Grievances pending for the Unresolv receipt of herewith, in Annexure 3.
pending for the Received during current quarter ed grievance)
previous quarter current quarter
INR 400 crores 0 0 0 0 NA
4. Security cover Certificate As enclosed in Annexure 4 herewith
5. Certified True Copy of quarterly and year-to-date standalone financial results As enclosed in Annexure 5 herewith

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No.
+91-40-6628 0065 Website: https;//sundewproperties.com
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One-time certificate from the statutory auditor of the Issuer with respect to the use of the proceeds raised through the
issue of Debentures as and when such proceeds have been completely deployed toward the proposed end-uses

Not applicable for this quarter, as proceeds were
fully utilized as of September 30, 2021

Details of debenture redemption reserve and recovery expense fund

As enclosed in Annexure 6 herewith

Other declarations / statements as required

As enclosed in Annexure 7 herewith

For Sundew Properties Limited

POOja Digitally signed by
Pooja Kamlesh Karia
Ka m IESh Date: 2023.02.03
Karia 12:17:34 +05'30'
Pooja Karia

Company Secretary
Mem. No.: A21076

Place: Mumbai

CIN: U70102TG2006PLC050883

Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No.

+91-40-6628 0065 Website: https;//sundewproperties.com




ANNEXURE-1

BENPOS AS ON DATE DECEMBER 31, 2022

NAME1 ADD1 ADD3 CITY PIN POSITION | ISIN

ADITYA BIRLA SUN

LIFE TRUSTEE PRIVATE | CITIBANK

LIMITED A/C ADITYA N.A. BANDRA -

BIRLA SUN LIFE LOW CUSTODY | PLOT C-54 AND C-55, EAST,

DURATION FUND SERVICES | BKC MUMBAI | 400098 780.00 | INE424L07018

ADITYA BIRLA SUN

LIFE TRUSTEE PRIVATE | CITIBANK

LIMITED A/C ADITYA N.A. BANDRA -

BIRLA SUN LIFE CUSTODY | PLOT C-54 AND C-55, EAST,

DYNAMIC BOND FUND | SERVICES | BKC MUMBAI | 400098 200.00 | INE424L07018

ADITYA BIRLA SUN

LIFE TRUSTEE PRIVATE | CITIBANK

LIMITED A/C ADITYA N.A. BANDRA -

BIRLA SUN LIFE SHORT | CUSTODY | PLOT C-54 AND C-55, EAST,

TERM FUND SERVICES | BKC MUMBAI | 400098 1020.00 | INE424L07018

ADITYA BIRLA SUN

LIFE TRUSTEE PRIVATE | CITIBANK

LIMITED A/C ADITYA N.A. BANDRA -

BIRLA SUN LIFE CUSTODY | PLOT C-54 AND C-55, EAST,

MEDIUM TERM PLAN SERVICES | BKC MUMBAI | 400098 200.00 | INE424L07018

AXIS MUTUAL FUND

TRUSTEE LIMITED A/C

AXIS MUTUAL FUND DEUTSCH

A/C AXIS SHORT TERM | E BANK POST BOX NO. 1142,

FUND AG FORT MUMBAI | 400021 500.00 | INE424L07018

AXIS MUTUAL FUND

TRUSTEE LIMITED A/C

AXIS MUTUAL FUND

A/C AXIS STRATEGIC BUDHKAR

BOND FUND MARG MUMBAI 400025 100.00 | INE424L07018

AXIS MUTUAL FUND

TRUSTEE LIMITED A/C

AXIS MUTUAL FUND

A/C AXIS CREDIT RISK

FUND MUMBAI 400025 200.00 | INE424L07018
Vinay

Kotak Mahindra Prime | Bhavya

Limited Complex Kalina Santacruz (E) Mumbai 400098 1000.00 | INE424L07018
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Annexure 2

Details of Interest/Principal Payment and Credit Rating for the Quarter ended on December 31, 2022 (1-Oct-22 to 31-Dec-22):

Interest / Principal (ISIN wise)
Issue size ISIN Credit Rating Due date Due Type | Amount due Paid / unpaid| Amount Paid
(Interest (date of
& payment, &
Principal) reasons if not
Rs. 400,00,00,000 (Rupees | INE424L07018 CRISIL  AAA /| 31.12.2022 Interest Rs. 6,15,01,375.00 | Fully paid onRs. 6,15,01,375.00
Four Hundred Crores) only Stable 28-12-22

For Sundew Properties Limited

. Digitally signed by
POOJa Pooja Kamlesh Karia

Kamlesh Karia Date: 2023.02.03
12:18:07 +05'30'

Pooja Karia
Company Secretary
Mem. No.: A21076

Place: Mumbai

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No.
+91-40-6628 0065
Website: https://sundewproperties.com



https://sundewproperties.com/

Sundew Properties Limited N

K RAHEJA
CORP

Annexure 3
Details of Complaints for Quarter ended as on December 31, 2022 (1-Oct-22 to 31-Dec-22)

Details of Complaints

A) Status of Investor Grievance:

No. of Complaints received during | No. of Complaints resolved | No. of Complaints pending at
the quarter during the quarter the end ofreporting quarter
Nil Nil Nil

B) Details of complaints pending for more than 30 days:
No. of Nature of complaints Steps Status of
Complaints Delay in | Delay in payment | Any other taken for | complaint
pending for more | nayment of | of redemption Redressal | (if redressed, date
than 30 days interest of redressal)
Nil Nil Nil Nil Nil Nil

For Sundew Properties Limited

Pooja Digitally signed by
Pooja Kamlesh Karia
Kamlesh 20030003
Karia 12:18:49 +05'30'
Pooja Karia

Company Secretary
Mem. No.: A21076

Place: Mumbai

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur,
Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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Link Intime India Pvt. Ltd.

: CIN : U67190MH1999PTC118368
l N K ‘ r W t w ] ‘\ C-101, 247 Park, L.B.S. Marg,
| r ( Vikhroli (West), Mumbai - 400 083.
L - Tel. : +91 22 4918 6000
o

Fax :+91 22 4918 6060
E-mail : mumbai@linkintime.co.in
Website : www.linkintime.co.in

Date : 04.01.2023

TO,
UNIT: SUNDEW PROPERTIES LIMITED
ISIN’S: INE4241.07018

Sub.: | Statement of Investor Complaints for the period ended as on December 31, 2022 w.r.t. Non-Convertible
Debentures (“NCDs”)

Ref.: | Regulation 13 (3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations')

We, Link Intime India Private Limited, are the Registrar and Transfer Agents of the Company w.r.t. said
NCDs, only for providing electronic connectivity.

We further confirm that during the period from 01st October 2022 to 315 December 2022, we have not
received any complaints/ grievances from holders of the NCDs issued by the Company and a summary of the
same, as required in terms of the SEBI Listing Regulations as mentioned in the below table:

Particulars No. of Complaints
Pending at the beginning of the quarter 0

Received during the quarter

0
Disposed off during the quarter 0
Remaining unresolved at the end of the quarter 0

This is for your information.

e
Thanking You.
Yours faithm
For Link Ytime India Pyt Ttd.

Asst. Vice President - Depository Operations

SINCE IT IS SYSTEM GENERATED WE WILL NOT BE ABLE TO PROVIDE YOU THE HARDCOPY OF THE SAME.



ANNEXURE-4
Deloitte e S

- 1st Floor, Wing A-G
HaSklns & sells LLP CTS No. 185/A, Jay Coach
Off Western Express Highway
Goregaon (East)

Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

Independent Auditor’'s Certificate on "“Statement of Security Cover and
Compliance Status of Financial Covenants” (“the Statement”) in respect of Listed
Secured Non-Convertible Debentures of the Company for the quarter ended and
as at 31 December 2022

To

The Board of Directors
Sundew Properties Limited
Raheja Tower, Plot No. C-30

Block ‘G’, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

1. This certificate is issued in accordance with the terms of our engagement letter dated
22 July 2022 and addendum to our engagement letter dated 20 December 2022.

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory Auditors of
Sundew Properties Limited (“the Company”), have been requested by the Management
of the Company to certify the Statement in respect of Listed Secured Non-Convertible
Debentures of the Company for the quarter ended and as at 31 December 2022.

The Statement is prepared by the Company from the unaudited books of account and
other relevant records and documents maintained by the Company as at 31 December
2022 pursuant to requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT /
CIR / P/ 2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of
India in terms of Regulation 54 read with Regulation 56(1)(d) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Regulation 15(1)(t) of Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 (hereinafter referred together as “the SEBI
Regulations”), as amended, for the purpose of submission to Catalyst Trusteeship
Limited, Debenture Trustee of the above mentioned Listed Secured Non-Convertible
Debentures (hereinafter referred to as “the Debenture Trustee”). The responsibility for
compiling the information contained in the Statement is of the Management of the
Company and the same is initialed by us for identification purposes only.

Management’s Responsibility

3. The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes collecting,
collating, validating data and design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances. The management is solely and entirely responsible for determining the
fair value of the assets included in the Statement.

4. The Management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and Debenture
Trust Deed and for providing all relevant information to the Debenture Trustees and

for complying with all the covenants as prescribed in the Debenture Trust Deed.
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Auditor’s Responsibility

5. Pursuant to the requirements of Circular no. SEBI / HO / MIRSD / MIRSD _ CRADT /
CIR / P/ 2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of
India, our responsibility for the purpose of this certificate is to provide a limited
assurance on whether the details included in the Statement related to the Company in
respect of the Listed Secured Non-Convertible Debentures of the Company for the
quarter ended and as at 31 December 2022 have been accurately extracted and
ascertained from the unaudited books of account and other relevant records and
documents maintained by the Company. This did not include the evaluation of
adherence by the Company with all the applicable guidelines of the SEBI Regulations.

6. The engagement involves performing procedures to obtain sufficient appropriate
evidence to provide limited assurance on the Statement as mentioned in paragraph 5
above. The procedures performed vary in nature and timing from, and are less in
extent than for, a reasonable assurance engagement. Consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement
been performed.

Accordingly, we have performed the following procedures in relation to the statement:

a) Obtained the Statement from the management.

b) Verified that the information contained in the statement have been accurately
extracted and ascertained from the unaudited books of accounts of the Company
for the quarter ended and as at 31 December 2022 and other relevant records and
documents maintained by the Company, in the normal course of its business.

c) Verified the arithmetical accuracy of the information included in the Statement.

d) Reviewed the terms of Debenture Trust Deed to understand the nature of charge
(viz. exclusive charge or pari-passu charge) on assets of the Company.

e) Obtained Register of Charges maintained by the Company as per the requirements
of the Companies Act, 2013 to understand the composition of charges created on
assets of the Company.

f) Made necessary inquiries with the management and obtained relevant
representations in respect of matters relating to the Statement.

g) Obtained a confirmation provided by Mindspace Business Parks REIT (the “Parent”)
to the Management of the Company for the Debt Security issued by the Parent by
offering assets of the Company as security included in the Table II - Security cover
on consolidated basis for the listed entity.

h) Traced the fair value of the assets from the Valuation report dated 18 January 2023
issued by Independent valuers provided to us by the Management on which we
have placed reliance.

7. The unaudited financial results for the quarter and nine months ended 31 December
2022, have been reviewed by us, on which we have issued an unmodified conclusion
vide our report dated 27 January 2023. Our review of the unaudited financial results
was conducted in accordance with the Standard on Review Engagements ("SRE") 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial results are free from material misstatement.
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8. We conducted our examination and obtained the explanations in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the ICAIL. This
Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAIL.

9. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical
Financial Information, and Other Assurance and Related Services Engagements.

Conclusion

10. Based on the procedures performed as referred to in paragraph 6 above and according
to the information, explanations and representation provided to us by the Management
of the Company, read with the notes, nothing has come to our attention that causes
us to believe that the details included in the Statement related to the Company have
not been accurately extracted and ascertained from unaudited books of account of the
Company for the quarter ended and as at 31 December 2022 and other relevant
records and documents maintained by the Company.

Restriction on Use and Distribution

11.This certificate is addressed and provided to the Board of Directors of the Company
solely for the purpose of submission to the Stock exchanges/ Debenture Trustee and
should not be used by any other person or for any other purposes without our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this certificate is shown
or into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W / W-100018)

Anjum 'A. Qazi
Partner
Membership No. 104968
UDIN: 23104968BGPQYP4188
Place: Mumbai
Date: 27 January 2023



Sundew Propertles Limited
Statement of Security Caver and Compliance Status of Financial Covenants

» i Fosredd eaniey sbe, Sondon Poogernbes Limbted @ the Company 'y has vide s Fioanee committee rosalition 28 Septembae, 2021 and Informstion memorandumy/ offer document and under Debenture Trust Deed (inciud) p Y ¢ Trust Deed), has lssued the Mollowing lsted debt securities:
. Privete Placement/Public Senctioned amount
ISIN Issue Secured/Unsecored (Rs. in Milllon)
INE424L07D1 B rivale Placement Secured 4.100

[ Sccurity Cover for llsted debt seaurirics
The financial informetion as a) 31 December 2022 has been extracted from the unaudiled books of accounts for the quarter ended 31 December 2022 and other releveni records and documents mamteined by the Company.
Tabide |- Sequiits coner v sbandulune Lavis for the bisiod sutin

ASSETS
Penperty, Pt and Vgiopamtint Thosstinsat NA NA NA No NA NA 484 184 NA NA NA NA
f'l‘li!llt
Caprigt Work-in Piogies NA oy HA T HA N NA A B A HA
Hight of Thee Avwits NA NA NA Net A N by N A NA 8A
Chesis 1 A A A bl NA N NA ) NA NA SA
Htangilile dvects N NA NA il A A NA MA . A N S T
Tribariggitele Avwats inder D chugnein 1A hA A b HA HA NA A . HA ot} NA HA
Fivwitmicnt WA HA NA Wi NA N A NA i
Tivestiesit Propens (haote & T and WY Nig § LATh 1) Nov N NA 1.08% A (230N NA NA N\
Invesiment Property sdés Camiraetion (Note Note 8 9 0 Nu NA NA 141 NA 200 9,841 NA NA 9,241
Viusines bakes (bl 10 achd 124 Nuie & [ s e | NA I NA I T S o N4 NA
boary o ~_NA WA | A o WA [ Wy ar| wA__ e W NN
! Note & Ry 6 S A NA NA sA T :A <A NA
- Rt & T & N HA NA A (Y% = 2l ™A = RN ] Iy
l‘\"‘-\ 2ok NA Min NAL i __NA NA L] NA NA Ney
Bunk Baluices othier than Cosh and | . .
(Cush Equivatents Nove 11) NA | NA _oaf No | _.NA M z.o NA 1 _’_f:!” N L N NA |
TSl L A _NA 1 xa e o NA i i 4 ATH HA ek NA B= SA G —— |
Tl = | — : 1.5 (XS : =0 - 4347 LA R Wl : LT
L L . 4 $ — | ] S : § B | = ! !
Ir:).;h.:,:f::lr:". § which s cororicate Senior, Listed, Rated, I l l I
Seeued Nun- 1 I ¢ i i
Cuinmulative, Taxable,
I'mansferable, Redeemable | Latui NA tin Tk WA NA (16) 3984 NA NA NA NA
Non-Conventible
Debentures of Face Value
of INR 100100
hﬁ!er—dubls_haring pari-pissy churye with | == — T — I — == B
abwe debt NA NA M NA NA NA NA Na N NA NA
Mgy Dbt (Nute 5 WA %A Tin Na T30 NA ) WA NA
vt whiwwad i B8 fih HA [ ) iy A NA
Tt g (N SA fniio epiled Sk N Na N A i NA
e NA_ A Ne N4 NA NA NA
Thehy Secaitie 1 NA NA Nus NA NA m NA =
(Mihees NA NA | Mo NA NA NA NA S
Evnifepuyabivs MA NA o NA 93 NA Ul NA
g Lrotrlibies NA HNA No NA SA = = = = NA =
Fathisnais B NA Mis NAa z NA 2 NA
Bicsvied fotyre RA - [] T T 17 TiA T80 |- NA
(O NA NA Mu A T NA 1350 Er o 1 NA
Fonal - A0 HIH . - - e H (L) (R3]
Cover mn Wyedk Y alue LA
I over on Aarkel Value T ——— o E—t G o
Exclusive Sm_:urﬂy_ i Parl-Psssu Security
R Cover Ratio tNntemy | | L Cover Ratln — ] - " E— | E—— || E—
Nolc 12 Ind AS adjusiment amounting [0 Rs 16 million is disclosed in Columnn | 10 reconcile the balance of NCD with financial statements
Nole 2: Amount of loans (rom Parent (Unsceured)
Nate 3: Other Sccured borrowing from Banks end Financial Insiilulion &
Nole 4: While determining outsisndi ivables as on 31 D: ber 2022, 1he balances considered are net of advances, il any. Also, commeon orea mainicnance charges and other ulility charges payable by the tenunt with respect lo lhe maointenance of the Mortgaged Properties are included

Nule §: The ubove receivables are wilh respect to the monguged propertics only Amount of reccivable considered is upprosimate 10 it foir valuc

Noic 6: Book value of Investnient Propenty is written down value ol the secured asset The cost of commion infra assets, which are not identifiable against sevured asset, is not allucaled tincluding cost of Power Assels} Further. Ind AS adjustment are not considered on secured assets,

Nole 7: Market valug of secured asscis has been caleulated as per the cequi of the Deb Trust Deed

Nolc B: Mortguged current & fulure movable assels owned by the Company and receivables peraining o identified immosable propeities Building 20 with 709,165 square feel carpel area (sove and except [ 1,974 square feel campel ares of cafelerio ond 1,520 square feel capet area of SEZ offive), Building 128 (unit no 1301 (22,069 square feel carpet atea), unit no 1302 (16,296 square feet campel orea), unit no 1401 {32,050 square fecl
carpel arca}y Ponl Project Mindspace Madhapor, Hyderabad Buildings

Note 9: Assets which are not identifiable at the building level but are morgsged against ihe debtborrowing has not been bifurcaled and disclosed scparutely

Note 1 The market value of the sccurity has been idered basced on the ion reponts 1ssued by independent valuer as al 31 December 2022

Note 11. The Escrow nccount and sl munies lying o the credil thereof as more particularly sel out under the Moriguge D is cxcluded for puling Securily cover in the shove tahie.
Noic 12: Other secured asscls include assets mottgaged o debi in the parenl books amounling 10 Hs 5,532 million which arc discloscd in Table - Sceurity cover on consolidated basis
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Sundew f'ropertley Limited

Statement of Sccurity Cover and Compllance Status of Financlal Covenants

Sceurlly Cover for Usted debt sceurities

The finuncial information as et 31 Devember 2022 has been
able 1l - Secority cover on Consalidated bavis for the listed catit

d from (he dited books of

for the quarter ended 3| December 2022 and other relevant records and documents maintained by the Company.

Cover Rallo (Nnle 7)

Lover Iatln

15
szc]:‘y. Plznt and Lguipin av Iy cibnent NA NA NA No Na NA 454 NA 424 NA NA NA NA
Caprital Wik Frogress NA NA NA NA = NA ] NA HA SA NA
MuofleeAves 0 ) 000 NA ] A TNA NA NA NA WA NA N A
ol . o NA NA NA NA N A 3NA S NA NA
Tintamgibile Assat NA NA NA NA NA NA NA NA NA NA NA
NA MA HA NA NA NA NA NA NA NA N4
T — TNA__ sa | S SA A S NA - NA N 0 7
Invenivment Propeniv i Xane ¢, 7 10} Note ¥ 1418 RN NA HA pI TS NA 12027 HA NA NA
lI{r::nlmcnl Propery under 4 airanu et (Mole Note 8 g 50 No NA NA 141 NA 500 9,341 NA NA NA 9,841
Pirtaned Eease (Nt 10 il 123 N B {33 N ] NA N o NA w1 NA NA NA
| ssane NA NA A No NA NA 11¢ NA 38 SA NA HA NA
Tnyenins Molc & == o i 0 ol N NA ] NA 3 NA XA A N4 -
Trade fecauibl ihe 4. Soml Nie K 15 1= e NA NA 3} HA | ] NA 18 SA NA . i
Lotk sl Carsle Dapinabenns g L1e KA NA NA N NA NA » NA » b R NA NA
Sak Malbikcr odiey fuah (30 4T NA NA 2 No NA NA m NA a2 NA NA NA NA
Vil Egjui ahinn (Nobe 11
Chhets e T) A BA B S __N_é KA 0 Moy Aln o A NA NA -
Fustal - [ [ TS - [ [T 15 s
LAAMIL LTINS
[_’:"“‘Isleiuerlli:sl ;0 which Ihis certificate Senior, Listed, Rated,
B Sccured, Non-
Cummulative, Taxable,
Transfersble. it i (L NA No NA NA NA 1oy 3,984 NA NA NA NA
Non-Converlible
Debentures of Face “ilui
of INR 1000.000 J
T shell SHEE eI ¥ = =)
fabans Aiba = J Mo ! i ! !
I | | _
bRl i wi i b i _t _tuby . Lot ki e A |
Meturainuity .u.r-.’-- . J ot to be filled N . 3\ I '_..'.\ . WA it
FRb o irig (N B EEL) N A RREA]
i &% o . S ik —
Db Aaviirins BA _NA B
Phhers NA | NA NA N
Fa 0l vt KA B i NA i WA
Viam | ialvhitis - — NA - - NA i T ey
TMonivisiuns L 2 NA o — N
Ul dntirost n: 110 148K 141
{Kiltes M NA 2H N [T MNA 54 NA NA
Totasl - 4,40 11,280 5,742 19,224 (IR.LL] C —_—
Corver on Hook Value 13X
Coyer on Markel Vulue 26 KA
Excluslve Security 038 Parl-Passu Securlly

Note |: Ind AS adjustment amounting lo Rs 16 million is discloscd in Column | o reconcile the balance of NCD with financial statements,

Nate 2: Amuount of Loan from Parent (Unsecwed) and NCDs/MLD issucd at Mindspace Business Parks REIT (Paren!)
Nolc 3: Other Sccured burrowing {rom Banks and Financial Inslitufivn
Nulc 4: While detenmining outstanding reccivables as on 31 D ber 2022, the bal idered are net of edvances, if any Also, common arca mainlenance charges and other utility charges puyable by the lenant with respect to the maintenance of the Murigaged Praperdics are included
Nole 5: The sbove receivables are with respect 1o the morigaged properties only Amaunl of receivable considered is approximate 10 ils fair value

Nole 6: Book value of Investment Property is written down valu¢ of the secured asset. The cost of common infia assets, which arc not identifiable against secored asset. is not allucaied (including cost of Power Asscls) Further, Ind AS adjustment are nut considered on sccured asscls
Nute 7: Markel value of sccured assels has been
Note 8: Morigaged current & future movuble ossuls vwned by the Company and receivables pertaining 1o i
feet carpel arca))y- Part Project Mindspace Madhapur, Hyderabad Buildings.

Note 9: Assels which sre nol identifiable et the building level but nre morignged against the debiborrowing has nol been bifurcated and disclosed sepamtely

Note 10. The market value of the security hos been considered bascd on the valuation reports issucd by independent valuer as at 31 December 2022,

Note 11. The Escrow account ond all monies lying 10 the credit thereof as more particulorly set out under the Morngage Docwnents is excluded for compuling Securily cover in the above lable

lolcd as per the requi

of the Deb Trusl Deed,

properties B

Note 12; For the purpose of the preparation of the lable on net sumimary basis an consulidaled level we have included the value of debt which are part of Parent books and uccrued interest on same - we have eliminale the same form climinating column (o ensure reconciliation with financial.

Complience of finaoclal covenants/ierms of the lssee in respect of listed debt securities of the Company

Since the covenonts hove 1o be complicd on o holl yearly basis as per Debenture Trust Deed . no reporing is made lor the quorter cnded 31 December 2022 and henee Hinancial covenanis as applicable us per the debenture trust deed have been eomplicd with

Director
Preetl Chhedn

Dale : 27 Janeury 2023
Place Mumbai

20 with 709,165 square leel corpel area (suve and excep! | 1,974 square fecl carpel area ol caleleris and |,520 square lect carpet area of SEZ ofice), Building 12B (unit no 13(H (22,069 square Teet carpel aren). unit no 1302 (16,296 square feel carpel area), unit no 1401 (37,050 square



ANNEXURE-5
= Chartered Accountants
Delo‘tte Lotus Corporate Park

. 1st Floor, Wing A-G
Haskins & SellsLLP CTsMo, ey Cone
Off Western Express Highway
Goregaon (East)

Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
SUNDEW PROPERTIES LIMITED

1. We have reviewed the accompanying Unaudited Statement of Financial Results for the
quarter and nine months ended 31 December 2022 (“the Statement”) of SUNDEW
PROPERTIES LIMITED (“the Company”), being submitted by the Company pursuant
to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52
and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under Section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Anjum A. Qazi
(Partner)
(Membership No. 104968)
(UDIN: 231049688GPQY05626)

Place: MUMBAI
Date: 27 January 2023
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[Sunden Propettics Lumited

(vl Fi inl Results for (he quorter and nine months ended 31 December 2022

AL mnoants are in RS Millions unless otherwise stated)

Notes

| Sundew Properties Limited (‘Sundew” or “the Company') was incorporaled as a Privale Limited company on 11 August 2006,
The Company is engaged in Development and management of Real eslale projects of integraled townships with high quality commercial segments such as Speciul Feonomic Zone (SEZ),
Information Technology Parks and other commercial segments. During 2013-14 and 2018-19, part of the area of the praject has been de-notified into a Non-SEZ development

2 The unaudited linancial results for the quarter and ninc months ended 31 December 2022 have been reviewed by the Audit commitice and approved by the Board of Dircetors of the Company, at
its meeting held on 27 January 2023,

3 The financial results have beea prepared in aceordance with the requirements of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations & Disclosurce Req i ) Regulali 2015
as amended ond in accordance with recogailion and measurement principles of Indian Accounting Standards (Ind AS) 34 “Intcrim Financial Reporting” preseribed under Seclion 133 of il
Companics Act, 2013, (the *Act"Y read with Companics (Indian Accounting Slandards) Rules, 2013 and other gencrally aceepled accounting peinciples in India to the exient applicable.

4 The Gigures for quarter ended 31 December 2022 arc the balancing figures between the reviewed Nigurcs for period ended 31 December 2022 and figures for the periad ended 30 September 2022,
The figures for quarter ended 31 December 2021 are the bolancing figures between the reviewed figures for period ended 31 December 2021 and figures for the period ended 30 September 2021

5 In Seplember 2021, the Company issucd 4,000 Scnior, Lisied. Ralcd, Sceured, Non-Cumulative, Taxable, Transterable, Redeemable Non-Convertible Debentures (*Non Converlible Debemuie:)
/NCD Serics 1) having face value of Rs 10,00,000 (Rupees fen lakhs only) cach, smounting to Rs. 400,00,00,000 (Rupees four hundred crores only) with a coupon rute of 6 (% p.a. paydil
quarterly beginning ffom the end of firs) full quarter from the Jate el allolment {date of allotment being 28 Seplember 2021 and end of first full quarter being 31 Decomber 2021), with last coupion|
payment on the scheduled redemption dale i . 28 June 2024, The lenure of the said NCD Series 1 is from deemed date of ull ie. 28 Seplember 2021, till scheduled redemption date i e 24
June 2024

This NCD Serics | was listed on BSE Limiled on | October 2021

Securily lerms

|, First ranking exclusive security interest by way of an cquitable mortgage over identificd immovable prapertics (as identiticd below): First ranking sole and exclusive sceurity inleresl by way o
hypotheeation over

(i) the current & futuce movablc asscts owned by the Company and reecivables pertaining to identificd immovable propertics Building 20 with 709.165 squaic fect corpet area (save and except
11,974 squarc [cct carpet arca ol cafeleria and 1,520 square feet carpet arca of SEZ ofTice), Building 12B (unil no 1301 (22,069 square fccl carpet arca), unil no 1302 (16.2%6 squarc fecl et
area), unit no 1401 (37,050 square fect campet area))- Parl Project Mindspace Madhapur, Hyderabad Buildings

(ii) the escrow account and the subsceiption account and all umounts slanding to the credit of, ar acerued or aceruing on escrow account and the subscription account

2. Guaraniee [rom Mindspuce REIT

6 The Company is 1 in busil of 'Devel Land of Reul estate and Power distribution which are determiined based on the intemal organisation and management <inictre o]

the Company. its system of internal financial reporting and the nature of its risks and its retums. The board of directors of the Company have been identified as Chief Operating Decision Muket
(CODM).

Particulars Quarter ended 31 Quarter ended 30 Quurler ended 31 Nine monihs ended | Ninc months ended |Year ended 31 March
D b Septemb Decamber 3! December 31 Decembec 2022
2022 (Refer note 2 2022 2021 (Refer note 4) 2022 2021
and 4) {Hefer note 2)
Unaudited | Unaudited Unaudited U ited Unuudited Audited
1.Scament revenue [ — N i I -
| 1,242 i 233 [N 3333 4489 |
- N | | [
- - &’Ii (A AT 135 4489
(a1 Real estale S A1 il 1560
{{h) Power disgrihution (R} N . (&3] _an (221
{c) Unallacable 1234 (29 (16) - (52} (L
— 926 902 | 881 2,576 3.448
anj_ 118 (1R) 51 ] L
(c) Unallocable s sl el el aesy| 1616}
Interest income / Other income
{a) Rea! estate ; I, . 21 171 IR E— - 31 102
{b) Power distribulion - . - - -
|{c) Unallocable | 2 3 6 5 59
Profit belore tax - 774 746 714 2,271 2,145 2,921
J.Scgment asset
{a) Reul estate 13.945 14.194 14,465 13.945 14.465 14206
{(b) Power distribution 543 550 427 543 427 578
() Unallpeable 352 352 519 352 519 365
Total 14.440 15.096 15411 14.840 15411 15,149
1.Segment liabifities p—
{a) Real estate 2.537 2.500 2.553 2,537 24R2
(b} Power dislribulion - = - « r =
{< ) Unallocable .M 9.570 9.949 a3 9949 9716
Total 11,848 12,070 12.502 11,848 12.502 12,198
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LA amounts are in Bs, Sillons unldess athicewsse stated)

rier and nine monihs cnded 31 December 2021

7 Previous period/year figures are regrouped wherever necessary Lo correspond with the currenl period's classificalion / disclosures.
8 Note: "0" represents value less than Rs. 0.5 million

9 Formula for computalion of ratios are as follows —

Place : Mumbal
Date: 27 January 2023

Sr.No_|Ratlos |Formulae
o) Deht Service Coverage Ratio [DSCR||Earnings before intecest (ret of capimlisation), dupreciotion, exceptional items and tax / (Interest Expenxes {net of vagitalisation) + Principal
repayments made during the period which excludes bullet/ prepayment of borrowings/ refi ing of extemal ings)
b)  [Interest Servive Covernge Rutiv Esminye before interest (net of capiteli ), deprecinti prional itermes and tx / {Interest expenses (net of eopifalisation))
[1SCR|
il Dbyt Eguity Ratly Tatal Debt fincluding lease liubilities and acerued interest on debr}/ Total Equity
d) __|Current Ratio Current Asscts / Curvent Linbility
¢)  |1engterm Debt to Wuking Capital - [Non-Current Serowings {Including acenued interest on Non-Cucrent borrawing bul excliding Current Malurities of Non-Current Borrowings) /
Ratio Current Asscts Less Current Liabilitics (Including Current Maturities of Non-Cucrent Borrowings)
0Ll Debits to Accounts Receivable  |Aad Debts/ Averase Trde Reccivabl
ab_|Curent Linbilisy Ratla Totol Current Lishilitiea ( Total Lishilities N B
h) __[Tolal Debts (o Tatal Assels Ralio Total Debls fincluding acenued interest on debih/ Total Asyels
il b Ttindv e [Ttevenue from perations / Average trade receivables
i fiventory Tuinover Cosl of Gonds Sold / Average Invenlorics of Finished Goods, Stock-in-Process and Stock-in-Trade
k)  |Opermting Margin (%) Earnings before intcresi (nel of capitalisation), depreciali | ilems and tax — Othcr Income) / Revenue from operotions
3] Net Profit Margin (%) Profit After Tax / Total income B ; = = ] I
m)  |Secnrily cover mtia Fair value of (he secured assels (refer Note no 5(1)(1)) as puted by independent valuers / {0 principal amount of NCD + Jnterest
accrued thereon)

For and on behalf of the Board of Directors
Sundew Properties Limited
CIN: U70102TG2006PLCO50883

/)}VLLL,C.'U W

Preeti Naveen Chheda
Director
DIN 1 08066703
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Annexure 6
a. Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per Companies (Share Capital and Debentures) Rules, 2014:
(Rs. in Million)
Sr.No. | Name of| Issue Type | Type of | Issue ISIN (that is| Amount Status of maintenance of DRR (15%/ 10% of | Details of
the Listed | (publie /| entity (NBFC| Size (in| maturing in| Outstanding | the amount maturing in the year, applicable | action taken,
Entity Privately / HFC / FI /| X the current as per companies (share Capital and| ifany
placed listed) | other) crores) | FY) Debentures) Rules, 2014)
1 Sundew Privately Others 400 INE424L07018 | 400 342.86 N.A.
Properties | placed
Limited
b. Details of Debenture Reserve Fund (DRF) for debentures maturing during 2022-23: (If applicable)
Series / |ISIN Date of Maturity |Amount of maturity | DRF required to be | DRF created and | Method of DRF |Remarks on
Tranche during 2022-23 during 2022-23 invested invested invested or | Deficiency in DRF if
deposited any.
Not applicable
c.  Details of Recovery expense fund
Sr. No. | Name of the Listed |Issue Type |Issue Size | Size / Value of |Any addition in the |Details of usage of [Additional remarks
Entity (including | (public /| (in X | recovery fund |recovery Expense [the funds, if any,
ISINs) Privately crores) maintained fund during  the | during the quarter
placed) quarter
1. Sundew Properties | Privately placed| 400 (Four 400,000 (Deposit Placed with | Deposit with BSE Deposit with BSE as per
Limited hundred) BSE on 15.09.2021) SEBI/HO/MIRSD/CRADT/CIR/P/2020/
207 dated October 22, 2020

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, Telangana-500081.
Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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Sundew Properties Limited G

K RAHEJA
CORP

d. Accounts / funds to be maintained in case of Municipal Debt Securities

Sr. No. | Name of the Listed Entity Issue Type (Public /|Issue Size (in X |Size/Value of fund/account maintained

Privately Placed) crores)
No lien escrow account |Interest payment account |Sinking fund account

1. Sundew Properties Limited Privately Placed 400 (Four hundred) 777705001823 - -

For Sundew Properties Limited

Pooja Digitally signed by
K I h Pooja Kamlesh Karia
amles Date: 2023.02.03
Karia 12:19:43 +05'30"

Pooja Karia

Company Secretary
Mem. No.: A21076

Place: Mumbai

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, Telangana-500081.
Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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Sundew Properties Limited N

K RAHEJA
CORP
Annexure 7

The Company hereby declares the following:

Covenant Declaration

Interest and Principal due on debentures are paid | No principal was due during the quarter under

on due dates review, interest due of Rs. 6,15,01,375.00 has been
paid on due date December 31, 2022.

Credit rating There is no change in credit rating of the issue.

Material deviation in the use of proceeds Not applicable for quarter ended December 31,
2022 as proceeds were utilized in full on September
30, 2021.

Change in composition of the Board of Directors | There has been no change in the composition of the
Board of Directors of the Company

Security The properties secured for the Debentures are
adequately insured and policies are in the joint
names of the Trustees.

Information / Documents All  requisite information / documents
indicated as per conditions precedent /
subsequent in debenture document/s in respect of
NCD are submitted from time to time.

Material Events / happenings There are no events or information or happenings
which may have a bearing on the performance /
operation of the Company, or there is no price
sensitive information or any action as per SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 that may affect the payment of
interest or redemption of the Debentures.

SEBI Circular on Operational framework for | Not applicable
transactions in defaulted debt securities dated
23.06.2020

Compliance with Companies Act, Securities | Complied
Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, the
listing agreement with stock exchange, trust
deed and all other regulations issued by SEBI
pertaining to debt issue from time to time

Compliance of all covenants of the issue | Complied
(including side letters, accelerated payment
clause, etc.) and status thereof

There are no fraud / defaults by promoter or | No fraud / defaults
key managerial personnel or by Issuer Company
or arrest of key managerial personnel or
promoter

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad,
Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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Sundew Properties Limited N

K RAHEJA
CORP

Company has complied with para 2.2 of the SEBI | Conditions are incorporated in the debenture trust
circular dated 12.11.2020, for all existing debt | deed

securities, listed entities and trustees are
required to enter into supplemental / amended
debenture trust deed incorporating the changes
in the debenture trust deed

High value debt listed criteria and compliances Not applicable

For Sundew Properties Limited

Pooja Digitally signed by
Pooja Kamlesh Karia
Kamlesh Date: 2023.02.03
Karia 12:20:21 +05'30'
Pooja Karia

Company Secretary
Mem. No.: A21076

Place: Mumbai

CIN: U70102TG2006PLC050883
Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad,
Telangana-500081.Phone: +91-40-6628 0000, Fax No. +91-40-6628 0065
Website: https://sundewproperties.com
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