
 

Sundew Properties Limited    
  

                                                                                                             

 

 

CIN: U70102TG2006PLC050883 

Regd. Office: Mindspace Cyberabad, S. No. 64(Part), Next to VSNL Building, Hitech City, Madhapur, Hyderabad, Telangana-500081.Phone: +91-40-6628 0000, Fax No. 

+91-40-6628 0065 Website: https;//sundewproperties.com 

 

To,  
Ms. Tamkeen Shaikh / Ms. Kalyani Pandey 
Catalyst Trusteeship Limited, 
Windsor, 6th Floor, Office No. 604,  
C.S.T. Road, Kalina, Santacruz (East),  
Mumbai - 400098 
 
Dear Ma’am,  
 
Sub: Quarterly Compliance Report for the Quarter ended December 31, 2022 

 
In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee) Regulations, 1993 as amended from time to time, the SEBI (Listing Obligations and 
Disclosure Requirements) 2015, and Debenture Trust Deed in respect of 4,000 (four thousand) listed, rated, secured, non-cumulative, taxable, transferable, redeemable, 
non-convertible debentures (“Debentures”) issued by Sundew Properties Limited (“Sundew” or “Issuer”) bearing ISIN INE424L07018, we furnish the required information 
for your perusal and records.  
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Sl. No. Particulars of Information / Documents Remarks 

1. An updated list of Debenture holders registered in the Register of Debenture Holders in the following format: 

ISSUE-WISE PARTICULARS 

Issue size Name(s) of 
Debenture Holder 

Address Contact No. Email Id 

INR 400 crores     
 

Details are captured in the weekly BENPOS shared 
by Registrar and Transfer Agent (RTA) and the 
BENPOS as on December 31, 2022, is enclosed 
herewith in Annexure 1. 

2. A Certificate cum Confirmation duly signed by key managerial personnel viz., Managing Director/ Whole Time 
Director/CEO/ CS/CFO of the Issuer to the effect that: 
 

Interest/Principal (ISIN wise) 

Issue size ISIN No Due date of redemption 
and/or interest (falling in 
the quarter) 

Paid/unpaid (date 
of payment, if paid, 
reasons if not paid) 

Next due date for the 
payment of Interest / 
principal  

INR 400 crores INE424L07018 December 31, 2022 December 28, 2022 March 31, 2023 
 

Certificate as enclosed in Annexure 2 herewith. 

3. Details of complaints/grievances in the following format. In case no complaints have been received, a confirmation 
thereof. 

ISSUE-WISE PARTICULARS 

Issue size Nos. of 
Complaints/ 
Grievances  

pending for the 
previous quarter 

Nos. of 
Complaints/ 
Grievances  

Received during 
current quarter 

Nos. of Complaints/ 
Grievances  

pending for the 
current quarter 

Resolve
d/ 

Unresolv
ed 

Reason (if pending 
beyond 30days of 

receipt of 
grievance) 

INR 400 crores 0 0 0 0 NA 
 

No Compliant received with respect to said 
Debentures. 
 
Statement of Investor Complaints for the quarter 
ended on December 31, 2022, is enclosed 
herewith, in Annexure 3. 

4. Security cover Certificate As enclosed in Annexure 4 herewith  

5. Certified True Copy of quarterly and year-to-date standalone financial results  
 

As enclosed in Annexure 5 herewith  
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6. One-time certificate from the statutory auditor of the Issuer with respect to the use of the proceeds raised through the 
issue of Debentures as and when such proceeds have been completely deployed toward the proposed end-uses 

Not applicable for this quarter, as proceeds were 
fully utilized as of September 30, 2021 

7. Details of debenture redemption reserve and recovery expense fund As enclosed in Annexure 6 herewith  

8. Other declarations / statements as required As enclosed in Annexure 7 herewith 

 
For Sundew Properties Limited 
 
 
 
Pooja Karia 
Company Secretary 
Mem. No.: A21076 
 
 
Place: Mumbai  



ANNEXURE-1 

BENPOS AS ON DATE DECEMBER 31, 2022 

NAME1 ADD1 ADD3 CITY PIN POSITION ISIN 

ADITYA BIRLA SUN 
LIFE TRUSTEE PRIVATE 
LIMITED A/C ADITYA 
BIRLA SUN LIFE LOW 
DURATION FUND 

CITIBANK 
N.A. 
CUSTODY 
SERVICES 

PLOT C-54 AND C-55, 
BKC 

BANDRA - 
EAST, 
MUMBAI 400098 780.00 INE424L07018 

ADITYA BIRLA SUN 
LIFE TRUSTEE PRIVATE 
LIMITED A/C ADITYA 
BIRLA SUN LIFE 
DYNAMIC BOND FUND 

CITIBANK 
N.A. 
CUSTODY 
SERVICES 

PLOT C-54 AND C-55, 
BKC 

BANDRA - 
EAST, 
MUMBAI 400098 200.00 INE424L07018 

ADITYA BIRLA SUN 
LIFE TRUSTEE PRIVATE 
LIMITED A/C ADITYA 
BIRLA SUN LIFE SHORT 
TERM FUND 

CITIBANK 
N.A. 
CUSTODY 
SERVICES 

PLOT C-54 AND C-55, 
BKC 

BANDRA - 
EAST, 
MUMBAI 400098 1020.00 INE424L07018 

ADITYA BIRLA SUN 
LIFE TRUSTEE PRIVATE 
LIMITED A/C ADITYA 
BIRLA SUN LIFE 
MEDIUM TERM PLAN 

CITIBANK 
N.A. 
CUSTODY 
SERVICES 

PLOT C-54 AND C-55, 
BKC 

BANDRA - 
EAST, 
MUMBAI 400098 200.00 INE424L07018 

AXIS MUTUAL FUND 
TRUSTEE LIMITED A/C 
AXIS MUTUAL FUND 
A/C AXIS SHORT TERM 
FUND 

DEUTSCH
E BANK 
AG 

POST BOX NO. 1142, 
FORT MUMBAI 400021 500.00 INE424L07018 

AXIS MUTUAL FUND 
TRUSTEE LIMITED A/C 
AXIS MUTUAL FUND 
A/C AXIS STRATEGIC 
BOND FUND 

BUDHKAR 
MARG MUMBAI  400025 100.00 INE424L07018 

AXIS MUTUAL FUND 
TRUSTEE LIMITED A/C 
AXIS MUTUAL FUND 
A/C AXIS CREDIT RISK 
FUND MUMBAI   400025 200.00 INE424L07018 

Kotak Mahindra Prime 
Limited 

Vinay 
Bhavya 
Complex Kalina Santacruz (E) Mumbai 400098 1000.00 INE424L07018 
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Annexure 2 
 

Details of Interest/Principal Payment and Credit Rating for the Quarter ended on December 31, 2022 (1-Oct-22 to 31-Dec-22): 

 

Interest / Principal (ISIN wise) 

Issue size ISIN Credit Rating Due date Due Type 
(Interest 
& 
Principal) 

Amount due Paid / unpaid 
(date of 
payment, & 
reasons if not 
paid) 

Amount Paid 

Rs. 400,00,00,000 (Rupees 
Four Hundred Crores) only 

INE424L07018 CRISIL AAA / 
Stable 

31.12.2022 Interest  Rs. 6,15,01,375.00 Fully paid on 
28-12-22 

Rs. 6,15,01,375.00 

 
 

   For Sundew Properties Limited 
 

 
 
Pooja Karia 
Company Secretary 
Mem. No.: A21076 
 
Place: Mumbai  

 

https://sundewproperties.com/
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Annexure 3 

Details of Complaints for Quarter ended as on December 31, 2022 (1-Oct-22 to 31-Dec-22) 
 

Details of Complaints 

 
A) Status of Investor Grievance: 
 

No. of Complaints received during 
the quarter 

No. of Complaints resolved 
during the quarter 

No. of Complaints pending at 
the end of reporting quarter 

 Nil Nil Nil 

 
B) Details of complaints pending for more than 30 days: 
 

No. of 
Complaints 
pending for more 
than 30 days 

Nature of complaints Steps 
taken for 
Redressal 

Status of 
complaint 
(if redressed, date 
of redressal) 

Delay in 
payment of 
interest 

Delay in payment 
of redemption 

Any other 

  Nil   Nil   Nil  Nil   Nil   Nil 

 
 

 
For Sundew Properties Limited 
 
 
 
 
Pooja Karia 
Company Secretary 
Mem. No.: A21076 

 
Place: Mumbai  
 

https://sundewproperties.com/


 

 
                               

 

 
 SINCE IT IS SYSTEM GENERATED WE WILL NOT BE ABLE TO PROVIDE YOU THE HARDCOPY OF THE SAME. 

 
 
 
 
 
Date : 04.01.2023 
 
TO, 
UNIT: SUNDEW PROPERTIES LIMITED 
ISIN’S: INE424L07018 
 

 
Sub.:  
 

Statement of Investor Complaints for the period ended as on December 31, 2022 w.r.t. Non-Convertible 
Debentures (“NCDs”)  
 

Ref.:  Regulation 13 (3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations") 
 

 

 
We, Link Intime India Private Limited, are the Registrar and Transfer Agents of the Company w.r.t. said 
NCDs, only for providing electronic connectivity. 
 

 
We further confirm that during the period from 01st October 2022 to 31st December 2022, we have not 
received any complaints/ grievances from holders of the NCDs issued by the Company and a summary of the 
same, as required in terms of the SEBI Listing Regulations as mentioned in the below table: 
 
 

Particulars No. of Complaints 
Pending at the beginning of the quarter 0 

Received during the quarter 0 

Disposed off during the quarter 0 

Remaining unresolved at the end of the quarter 0 
 

 
This is for your information.  
 



Deloitte 
Chartered Accountants 

Lotus Corporate Park 

Haskins & Sells LLP 
1st Floor, Wing A-G 
CTS No. 185/ A, Jay Coach 
Off Western Express Highway 
Goregaon (East) 
Mumbai-400 063 
Maharashtra, India 

Tel: +9122 6245 1000 
Fax: +91 22 6245 1 001 

Independent Auditor's Certificate on "Statement of Security Cover and 

Compliance Status of Financial Covenants" ("the Statement") in respect of Listed 

Secured Non-Convertible Debentures of the Company for the quarter ended and 

as at 31 December 2022 

To 

The Board of Directors 

Sundew Properties Limited 

Raheja Tower, Plot No. C-30 

Block 'G', Bandra Kurla Complex, 

Bandra (East), Mumbai - 400051 

1. This certificate is issued in accordance with the terms of our engagement letter dated
22 July 2022 and addendum to our engagement letter dated 20 December 2022.

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants, the Statutory Auditors of
Sundew Properties Limited ("the Company"), have been requested by the Management
of the Company to certify the Statement in respect of Listed Secured Non-Convertible

Debentures of the Company for the quarter ended and as at 31 December 2022.

The Statement is prepared by the Company from the unaudited books of account and 
other relevant records and documents maintained by the Company as at 31 December 
2022 pursuant to requirements of Circular no. SEBI / HO/ MIRSD / MIRSD _ CRADT / 
CIR/ P / 2022 / 67 dated May 19, 2022 issued by Securities and Exchange Board of 
India in terms of Regulation 54 read with Regulation 56(1)(d) of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Regulation 15(1)(t) of Securities and Exchange Board of India 
(Debenture Trustees) Regulations, 1993 (hereinafter referred together as "the SEBI 
Regulations"), as amended, for the purpose of submission to Catalyst Trusteeship 

Limited, Debenture Trustee of the above mentioned Listed Secured Non-Convertible 
Debentures (hereinafter referred to as "the Debenture Trustee"). The responsibility for 
compiling the information contained in the Statement is of the Management of the 
Company and the same is initialed by us for identification purposes only. 

Management's Responsibility 

3. The preparation 9f the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes collecting,
collating, validating data and design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the
circumstances. The management is solely and entirely responsible for determining the
fair value of the assets included in the Statement.

4. The Management of the Company is also responsible for ensuring that the Company
complies with all the relevant requirements of the SEBI Regulations and Debenture
Trust Deed and for providing all relevant information to the Debenture Trustees and

r complying with all the covenants as prescribed in the Debenture Trust Deed. 

ern91ional Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

o. MB-8737) 
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Annexure 6 

 
a. Debenture Redemption Reserve/Debenture Redemption/ maintenance of funds as per Companies (Share Capital and Debentures) Rules, 2014: 

                                                                                                                                                                                                                                                                                        (Rs. in Million) 

Sr. No. Name of 
the Listed 
Entity 

Issue Type 
(public / 
Privately 
placed listed) 

Type of 
entity (NBFC 
/ HFC / FI / 
other) 

Issue 
Size (in 
₹ 
crores) 

ISIN (that is 
maturing in 
the current 
FY) 

Amount 
Outstanding 

Status of maintenance of DRR (15%/ 10% of 
the amount maturing in the year, applicable 
as per companies (share Capital and 
Debentures) Rules, 2014) 

Details of 
action taken, 
if any 

1 Sundew 
Properties 
Limited    

 

Privately 
placed 

Others 400 INE424L07018 400 342.86 N.A. 

 
b. Details of Debenture Reserve Fund (DRF) for debentures maturing during 2022-23: (If applicable) 

 

Series / 
Tranche 

ISIN Date of Maturity 
during 2022-23 

Amount of maturity 
during 2022-23 

DRF required to be 
invested 

DRF created and 
invested 

Method of DRF 
invested or 
deposited 

Remarks on 
Deficiency in DRF if 
any. 

Not applicable 

 

 

c. Details of Recovery expense fund 
 

Sr. No. Name of the Listed 
Entity (including 
ISINs) 

Issue Type 
(public / 
Privately 
placed) 

Issue Size 
(in ₹ 
crores) 

Size / Value of 
recovery fund 
maintained 

Any addition in the 
recovery Expense 
fund during the 
quarter 

Details of usage of 
the funds, if any, 
during the quarter 

Additional remarks 

1. Sundew Properties 
Limited 

Privately placed 400 (Four 
hundred) 

400,000 (Deposit Placed with 
BSE on 15.09.2021) 

Deposit with BSE Deposit with BSE as per 
SEBI/HO/MIRSD/CRADT/CIR/P/2020/
207 dated October 22, 2020 

https://sundewproperties.com/
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d. Accounts / funds to be maintained in case of Municipal Debt Securities 

 

Sr. No. Name of the Listed Entity Issue Type (Public / 
Privately Placed) 

Issue Size (in ₹ 
crores) 

Size/Value of fund/account maintained 

No lien escrow account Interest payment account Sinking fund account 

1.   Sundew Properties Limited  Privately Placed 400 (Four hundred)  777705001823 - - 

 
For Sundew Properties Limited 

 
 
 
 

Pooja Karia 
Company Secretary 
Mem. No.: A21076 
 
Place: Mumbai  
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Annexure 7 

 
The Company hereby declares the following: 
 

Covenant Declaration 

Interest and Principal due on debentures are paid 
on due dates 

No principal was due during the quarter under 
review, interest due of Rs. 6,15,01,375.00 has been 
paid on due date December 31, 2022. 
 Credit rating There is no change in credit rating of the issue. 
 Material deviation in the use of proceeds Not applicable for quarter ended December 31, 
2022 as proceeds were utilized in full on September 
30, 2021. 

Change in composition of the Board of Directors There has been no change in the composition of the 
Board of Directors of the Company 

Security The properties secured for the Debentures are 
adequately insured and policies are in the joint 
names of the Trustees. 

Information / Documents All requisite information / documents 
indicated as per conditions precedent / 
subsequent in debenture document/s in respect of 
NCD are submitted from time to time. 

Material Events / happenings There are no events or information or happenings 
which may have a bearing on the performance / 
operation of the Company, or there is no price 
sensitive information or any action as per SEBI 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 that may affect the payment of 
interest or redemption of the Debentures. 

SEBI Circular on Operational framework for 
transactions in defaulted debt securities dated 
23.06.2020      

Not applicable  

Compliance with Companies Act, Securities 
Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, the 
listing agreement with stock exchange, trust 
deed and all other regulations issued by SEBI 
pertaining to debt issue from time to time 

Complied 

Compliance of all covenants of the issue 
(including side letters, accelerated payment 
clause, etc.) and status thereof 

Complied 

There are no fraud / defaults by promoter or 
key managerial personnel or by Issuer Company 
or arrest of key managerial personnel or 
promoter 

No fraud / defaults  

https://sundewproperties.com/
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Company has complied with para 2.2 of the SEBI 
circular dated 12.11.2020, for all existing debt 
securities, listed entities and trustees are 
required to enter into supplemental / amended 
debenture trust deed incorporating the changes 
in the debenture trust deed 

Conditions are incorporated in the debenture trust 
deed 

High value debt listed criteria and compliances Not applicable 

 
      

 

For Sundew Properties Limited 
 
 
  
 
Pooja Karia 
Company Secretary 
Mem. No.: A21076 
 
Place: Mumbai 

https://sundewproperties.com/
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